5.G.Keshavamurthy & Co.

Chartered Accountants

GSTIN : 29AACFS8607F121
INDEPENDENT AUDITOR’S REPORT i

To the members of MRF CORP LIMITED, CHENNAI
Report on the Audit of the Standalone Financial Statements
Opinion

We have audiled the accompanying Standalone Financial Statements of
MRF CORP LIMITED ["The Company”} which comprise the Balance Shect as at
31st March 2026, the Statement of Profit and Loss (including other
comprehensive income), the statement of changes in Equity and the Statement of
Cash flows for the vear then ended and a summary of significant accounting
policies and other explanatory information. (Herein alter referred lo as “the
stand-alone financial statements”)

In our opinion and to the best of our information and according lo the
cxplanations given to us, the aforesaid Standalone financial statements give the
information required by the Companies Act 2013 ( “the Act’) in the manner so
required and give a truc and fair view in conformily with the Indian accounting
standards prescribed U/fs. 133 of the Act read with the Companies (Indian
Accounting standards) Rules, 2015, as amended, [INID AS) and other accounting
principles generally accepted in India:

I the casc of:

[i) the balance sheet, of the state of affairs of the Company as at 31 March
2026;

(iij the statement of profit and loss, of the PROFIT and the total
comprehensive income, changes in equily and its cash llows for the year
ended on that date;

Basis for Opinion

We conducted our audil of the standalone financial statements in accordance with
the Standards on Auditing specified under section 143({10) of the Act [SAs]. Our
responsibilities under those Standards are further described m the Audilor’s
Responsibilities for ihe Audit of the Standulone Financial Statements seclion of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requircments that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence oblained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.
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Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexurcs to
Board’s Report, but does not include the standalone financial statements and our
auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thercon.

In connection with our audit of the standalone financial statem ents, our
responsibility is to read the other information and in doing so, consider whether
the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the malters stated in
section 134(5) of the Act with respect to the preparation of these standalone
Inancial statements that give a true and fair view of the fnancial position,
financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a truc and [air view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management & Board of
Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing as applicable, matters rclated to going concern and
using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Compary or to cease operations or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Comp
reporting process.

]



Auditor's Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are Irec from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is nol a guarantec that an
audit conducted in accordance with SAs will always detect a material
misstaternent when it cxists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to infuence the economic decisions of users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting [rom fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ “Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system with relercnce to standalone financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonablencss of accounting estimates and relaled disclosures made by the
managemerit.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and based on the audit evidence obtained, whether a
material uncertainty cxists related to events or conditions that may casl
significant doubt on the Company’s ability to continuc as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence oblained up to the date of our
auditor’s report. However, [uture events or conditions may cause the Company
to cease to continue as & going concern.




e Evaluate the overall presentafion, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial

statements that, individually or in aggregate, makes it probable that the economic

decisions of a reasonably knowledgeable user of the standalone financial

statements may be influenced. We consider quantitative materiality and qualilative

factors in

(i) planning the scope of our audit work and in evaluating the results of our
work; and

(i1) ({i) to evaluate the effect of any identified misstatements in the standalone
financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal financial controls that we identify
during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ecthical requirements regarding independence, and 1o
communicate with them all relationships and other malters that may reasonably

be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:
a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books ol account as required by law have been kept
by the Company so far as it appcars [rom our examination of those books.

e} The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with
the Ind AS specificd under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

c) On the basis of the written representations received from the directors as
on March 31, 2026 taken on record by the Board of Directors, nor
directors is disqualified as on March 31, 2026 from being appointed ag
in terms of Section 164 (2) of the Act.




f) With respect to the adequacy of the internal financial controls with
reference to standalone financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in *Annexure A”. Qur
report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference 1o
standalone financial statements.

g} With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements-.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts,

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company.

fw.

& In our opinion and to the best our knowledge & belief, the
management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes Lo the accounts, no funds
have been advanced or loaned or invested (either from borrowed
lunds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Bencficiaries”] or provide any guarantee, sccurity
or the like on behalf of the Ultimate Beneficiaries;

b. In our opinion, the management has represented, that, to the best of
it's knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any
personis) or entity(ies), incly ding foreign entities (*Funding Parties”),
with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest
in other persons or entitics identified in any manner whatsoever by
or on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of th ltimate
Beneficiaries; and




¢. Based on such audit procedures thal we have considered reasonable
and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations under
sub-clause (i} and (ii) of Rule 11{g} as provided under a & b above,
contain any material mis-statement,

v. In our opinion, the dividend declared or paid during the year by the
company is in compliance with section 123 of the Companies Act, 2013.

vi.  Based on our examination, which included test checks, the Company has
used accounting soltware systems for maintaining its books of account for
the financial year ended March 31, 2026 which have the feature of
recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software
systems, Further, during our audit we did not come across any instance of
the audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record
retention.

2. As required by the Companies (Auditor’s Report] Order, 2020 (“the Order”)
issued by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For 8.G. KESHAVAMURTHYS& CO.
Chartered Accountants
FRN: 0017798
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Mahalaxmi Bifjur

Place: Chennai Partner

Date: 06-05-2026 Membership Number: 247113
UDIN: 2624T7113CKNQJY1332




S.G.Keshavamurthy & Co.

Chartered Accountants "if
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requiremernts’ section of our report to the Members of MRF Corp Limited of
even date)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
MRF Corp Limited (“the Company”) as of March 31, 2026 in conjunction
with our audit of the standalone financial statements of the Company {or the
vear ended on thatl date,

Management’s Responsibility for Internal Financial Controls

The Board ol Dircctors of the Compary is responsible for establishing and
maintaining internal ina neial controls based on the internal control over
financial reporting criteria established by the Company considering Lhe
egsential components of imternal control stated in the Guidance Note on Audil
of Internal Financial Controls Qver Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibililics include the design,
implementation and mainlenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct ol its
business, including adherence 1o respeclive company’s policics, the
safeguarding of its asscts, the prevention and detection of frauds and errors,
lhe accuracy and completeness of the accounting records, and the timely
preparation of reliable inancial information, as required under the Companies
Act, 2013

Auditor’s Responsibility

Our responsibility 1s to €Xpress an opinion on the internal financial controls
over financial reporting of the Company based on our audil. We conducted
our audit in accordance with the CGuidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the «Guidance Note”} issued by
the Institute of Chartercd Accountants of [ndia and the Standards on
Auditing prescribed under Qection 143(10) of the Companies Act, 2013, to the
extent applicable Lo an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether
adequate internal linancial controls over financial reporting w 7 Rlished
and maintained and if such controls operated effectively, ga?xl'l_lf_:fﬁ% rial
respecls. g &
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting
and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of malterial
mis-statement of the financial statements, whether due to fraud or error.

We believe lhat the audit evidence we have obtained, is sufficient and
appropriate to provide a basis for our audit opinion on the internal financial
controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s
internal financial control over [inancial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts
and expenditurcs of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to [uture periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedurcs may deteriorate.




Opinion

In our opinion, to the best of our information and according to the
explanations given to us, the Company has, in all material respects, an
adequate internal financial controls system over [inancial reporting and
such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India,

For S.G.KESHAVAMURTHYS& CO.
Chartered Accountanis
FRN: 0017795
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LA
Mahalaxmi Bijjur
Place: Chennai Partner
Date: 06-05-2026 Membership Number: 247113
UDIN: 26247113CENQJY1332




5.G.Keshavamurthy & Co.
Chartered Accountants ‘*‘
GSTIN : 29AACFS8607F171 INDIA

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of MRF Corp Limited of
even date)

L.

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, plant and equipment of
both tangible and intangible asscts.

(b) The Company has a program of verification to cover all the items of
Property, plant and equipment in a phased manner which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets,
Pursuant to the program, certain fixed assets were physically verified by the
management during the year. According to the information and explanations
given to us, no malerial discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records
examined by us and based on the examination of the conveyance deeds /
registered sale decd provided lo us, we report that, the title deeds, comprising all
the immovable properties of land and buildings which are freehold, are held in
the name of the Company as at the balance sheet dare.

(d] According to the information and explanations given Lo us, revaluation
has not been done of its property, plant and equipment during the year by the
COMPAITY.

(e) As no revaluation was done by the company during the vear of its
property, plant and equipment, the question of giving values in excess of 10%
does not arise.

{f) According Lo the information and explanations given to us, the company
is not holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988} and Rules made thereunder as on the balance sheet date.

1.

(@) As explained to us, physical verification of imventories has been
conducted by management at reasonable intervals during the vear. In our
opinion and according to the information and explanations given to us, no
material discrepancies were noticed on physical verification of inventor
by the management as compared to inventory records. However,
discrepancies noticed on such verification have been properly dealt i
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books of account by the management.

As verified from the books & other records we hereby confirm that the
company has not availed any working capital from banks or financial
institutions. Hence, the question of submitting quarterly statements Lo
the banks or financial institutions does not arise.

As explained to us no party has been listed in the Register maintained
uander section 189 of The Companies Act, 2013; The Company has nol
made any investments or granted /taken any loans secured or unsccured
to/from companies/firms/LLP or other parties covered in the register
maintained under section 189 of the companies Act 2013. As explained to
us the company has not granted any loans or advances to Promoters,
related parties as defined in clause (76) of section 2 of the Companies Act,
2013.

The Company has not granted any loans or provided any guarantee and
security to persons specified under section 185 of the Companies Act
2013. The investments made by the company are in conformity with the
provisions of section 186 of the companies Act 2013 and the same is not
prejudicial to the interest of the company.

The Company has not accepted deposits during the year and does not
have any unclaimed deposits as al March 31, 2026.

The Central Government has prescribed the maintenance of cosl records
under section 148(1) of the Act. We have broadly reviewed the accounts &
records of the company in this regard and we are of the opinion that
accounts and records have been made and maintained. We have however
not made a detailed examination of the same.

In respect of statutory dues:

In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services lax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty ol Excise, value Added Tax, Cess and other
material stalutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Scrvice Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues in arrcars as at March 31,
2026 for a period of more than six months from the date they became
payable.

Details of statutory dues referred to in sub-clause (a) above which have
not been deposited as on March 31, 2026 on account of dispys &,
given below:




Nature of the Nature of | Forum where Period to which Amount ¥
statute dues Dispute is the Amount crore
Pending Relates
The Income [ncome Commissioner | AY 2021-2022 0.1042
Tax Act, 1961 | tax (Appeals) ) .
The Income [ncome Commissioner | AY 2024-2025 4.39
| Tax Act, 1961 | tax (Appeals)

vill.  According to the information and explanations given to us, the company has
not surrendered or disclosed any transactions as income during the tax
assessments under the Income Tax Act 1961, which were not recorded in
the books of accounts.

X, fa) The Company has not taken any loans or borrowings from financial
institutions, banks and government or has not issued any debentures.
Hence reporting under clause 3 (ix) of the Order is not applicable to the
Company.

% (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) or term loans and hence reporting
under clause 3 (x) of the Order is not applicable to the Company.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
optionally) and hence reporting under clause 3(x)(b) of the Order is not
applicable.

xi. (a) To the best of our knowledge and according to the information and
explanations given to us, no fraud by the Company or no material fraud on
the Company by its officers or employees has been noticed or reported during
the year.

(b) According to the information and explanation given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and
up to the date of this report.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (i} of
the Order is not applicable to the Comparny.

xiii. The company has transactions with its Holding company and the details of the
same are shown in notes forming part of the financial statements as required
by the applicable accounting standards.

xv. In our opinion the company has an internal audit system commensurate with
its size and naturc of business.

xv. In our opinion and according to the information and explanations giv
during the year the Company has not entered into any non-cash tr,




xvii.

VT,

Place: Chennai

with its Directors or persons connected to its directors and hence provisions of
scction 192 of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

The company has not incurred any cash losscs in the financial year and in the
immediately preceding financial year.

There has not been resignation of statutory auditors during the year.

In our opinion, there is no material uncertainty exists as on the date of the audit
report that the company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date.

According to the information and explanations given to us, The Company has
taken steps to spend/contribute amount towards CSR activity as required by
subsection (5) of section 135 of the companies Act and the unspent amount has
been transferred to Fund specified in Schedule VII to the Companies Act.

The question of reporting on qualifications by the auditors in CARQO does not
arise as ours is a standalone financial statement with standalone auditor’s
report and that we are not preparing consclidated financial statements.

For 8.G.KESHAVAMURTHY& CO.
Chartered Accountants
FRN: 0017795
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Mahalaxmi Bifjur
Partner

Date: 06-05-2026 Membership Number: 247113

UDIN: 2624 7113CKNQJY1332



MEEF CORP LIMITED
BALANCE SHEET AS AT 315T MARCH, 2026

{Rupees in Crores)

Note As at As at
31 MARCII 2026 31 MARCH 2025
ASSITS
Mon=-Current Assets

Property, Plant and Tyuipment 2 HH.Da B6.85

Capital Work-in-T'rogress 20t 123 210

Other Intanpible Assets 20 133 i)

Finanwial Assets

- Investiments 3 1.02 085
- Loans 4 (.8 .06
- Cther Anancial assets a (.14 =

Crher non-current assets f 061 172
Current Assets

Inventories ¥ FHha7 R7.49

Finanwial Assoks

- Investnents 3 7111 109
- [rade Feceivables 64,22 oY L3
- Cash and cash cquivalents a R 714
- Bank balances other than cash and cash cquivalenis 1 1z 1L20

Loans s 004 e
- Oher financial asscls & —

Other current assels o 7l 7.3
TOTAL ASSEI'E.; 31593 27596
BOUITY AND LIABILITIES
Fquity

Fauity Share Capital SOCE .05 M.ns

Cther Equity S0OCE 218100 179,14
Total Tyuity 21905 179.19




MRF CORT LIMITED

BALANCE SHEET A5 AT 315T MARCH, 2026

(Rupees in Crores)

Note Ag at As at :
31 MARCH 2026 31 MARCH 2025
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Prowisions 12 (22 012
Drelerred Tax Liabilities (Net) 12 528 4.20
Oither non-current Habalities 14 041 101
Current Liabilities
Financial Liabilitics
- Borrowings 11 - -
- Trade Payables
[A) lolal culslanding dues of micro enterprises and small enterprises; and 15 O3 919
() total cutstanding dues of creditors other than :I'I:'Li.l:]‘l.';l enterprises and small enlerprises ] 7173 M2y
- Orther Finaneial Liabilitics 1a 576 2594
Other Current Liabilities 14 7.58 719
Prowisions 12 233 2537
Current Tax Liabilities (Net) 17 1.6 037
Total Liabilities 99,88 96,77
TOTAL EQUITY AND LIABILITIES 318,93 27596

Significant Accounting Policies

Accompanying MNotes are an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date
For 5.G.EESHAVAMURIHY & Co.,

Chartered Accountants,
FRIN - 07785

-
w
MAHALAXMI BIJJUR

Partmer

Membership Mo247113

Chernmai, Dated 0nth hMayv 2026

KA M AMMEN
Dirccior
TN A020202

o /é W.L.1

ARUN MAMDEN

Director
DATM000

18338




MRF CORP LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2026

{Rupees in Crores)

Note YEAR ENDED 31 YEAR ENDED 31
MARCE 2026 MARCH 2025

INCOME

Revere from Operations 18 485,87 475.63

Other income 19 284 0.67
TOTAL INCOME 488.71 476,30
EXPENSHES

Cost of materials conswmed 20 21978 2343

Changes in imventories of Finished Goods, Stock-in-Trade and Work-in-Frogress | 260 1086

Employee Benelils expense 2 49.59 48,62

Finarnice Cosks 23 01 (.98

Depreciation and Amortisation expense Zioh & [g) 0la 6.0

Other Expenscs 2 160,39 15468
TOTAL EXPENSES 438.51 455.51
PROFTTY (LO5S) BEFORE TAX S50.20 20.79
TAX EXPENSH

Current Tax 11.78 435

Deferred Tax 1.08 097

Frior Years Tax 0.0 {037}
TOTAL TAX EXIPENSE 1287 4.95

PROFIT/ (LOSS) FOR THE YEAR 37.33 15.84




MRF CORP LIMITED
STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2026

{Rupees in Crores)

YEAR ENDED 31 YEAR ENDED 31
Note MARCH 2026 MARCH 2025
OTHER COMPREHENSIVE INCOME(QCT)
Ttems that will not be reclassified to Profit or Loss
Remeasuremnents of Defined benefit plans 329 (0.37)
Tncome Tax relating to items that will not be reclassified 1o Profit or Loss (6] .08
TOTAL OTHER COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX 2,63 (023
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 39.%%6 15.61
EARNINGS PER EQUITY SITARE (in Rupees)
Basic 7,975 3117
Drluted ’ 7UT5 3117
Significant Accounting Policies
Accompanying Motes are an intepral part of these fnancial staternenks
This is the Stalement ol Profit and Loss referred toin our report of even dats
For 5.G.KESHAY AMUERTHY & Co.,
Chartered Avcountants _,’]
BRN: QUI7795 /(‘

WLt - L /%M A e
MAHALAXMI BIJUR e TEN ARUN MAMMEN
Partner Dhirechor Dircclor
Membership Mo:247113 DIMN:O0U20202 DMN:O0EES5E

Chenmai, Dated O6Lh May 2026




MRF CORT LIMITED

STATEMENT OF CIIANGES IN EQUITY (SOCE) FOR THE YEAR ENDED 31 MARCH 2025

{Rupees in Crores)

EQUITY SHARE CAPITAL S i ey
MNumber Armounk Amount
Amthorised Share Capital S000000 3.00 5.00
Issued Share Capital S i i85
Subscribed Share Capital S0 0.05 005
Fully Paid-up Share Capital 50100 005 005
Balance at the beginning of the year S0100 0.5 (.05
Changes in equity share capital due to prior perind ermors P =
Reslated balalnce at the bepimning of the reporting year = i & =
Changes in equity share capital during the year # b x =
Balance ab the end of the repurting year SOL 0,05 0.05

Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of capital

The company has one class of equity shares having a par value of Es 10 per share. Each sharehalder is eligible for one vole per share held, The dividend proposed by the Board of Directors s subject bo the approval of the
sharehiolders in the ensuing Annual General Meeling, excepl in case of inberim dividend, In thwe event of liguidabion, the egquity shareholders are eligible to recelve the retnaining assels of the Company after distribution of

all preferential amounis, in propertion b their sharcholding,

As at Asat
Shares in the Company held by each shareholder holding mare than five percent shares 31 MARCIH 2026 31 MARCH 2025
No. iy No | %
Enkire Capital is held by MEF LTMITEDR(1IN'S) - Holding Company 0100 100.00% 50100 10000 %




MRF CORP LIMITED
STATEMENT OF CHANGES IN I"u"[:l“r_!_'\" (SOCE) FOR THE YEAR ENDED 31 MARCH 2025
{Rupees in Crores)
Reserves and Surplus
OTHER FQUITY General Remeasurements of Retained TOTAL
Rescrve Dwefined Benefit Flans Earnings

Balance al Lhe end of the reporting year ending 315t March 2024 4,158 0.35 159.10 163.63
Changes in Accounting Policy or Correction of Prioe Peried Errors = S 2 =
Restated halance as at 1st April 2004 4.18 035 15910 163,63
Frofit for the reporting vear ending §lst BMarch 2025 - - 1384 1584
Other Comprehensive {Loss) [/ Income * - (0223) - [0.29)
Tolal Comprehensive Income for the Reporting year - {0.23) 15.64 1561
TransacHons with cwners in their capacity as owners:
Thvidends - _
- Tnterim [Hvidends _ - " -
= Final Lividend {1z, 20 per share) = - (0.1 (L1

Uther adjusiment - = - -
Tranaler to General Reserve - - - -
Transfer [From)/ e Debentare Bedemption Resarve = . = =
Balance at the end of the reporting year ending 3151 March 2025 418 0.12 174,84 179,14
Cha nges in Accounting Folicy or Correction of Prior Perind Frrons . = - -
Restated balanoe as at 1st April 2025 414 0.1z 17484 17914
Profit for the reporting vear ending 311 March 2026 - - 3456 39,96
Other Comprehensive Tass) / Tneome * - - - -
Total Comprehensive Income for the Reporting year - - 3096 3506
Teansackions with owners in their capacily as owners:
Thwidends = = - -
- Interim LHvidends - - - -
= inal Dividend ¢Ks. 20 per share) - - [0.10) (0.1

(ther adjustment - - - -
Transfer to General Reserve : = -
Transfer (from}/to Debenture Redemplion Reserve = - . =
Balance at the end of the repoting year ending 315t March 2026 4,16 012 214,70 ; 19,00

Chartered Accounmnis,

Sl T R /é"‘gm
ihh'u\-vd%

MAHALAXMI BIURE MM ARMMEM ARUM MAMMEN

Fartner [rrector Tirector

Membership No-247113 L OO 0ae TN R55R

Chennad, Dated O6th May 2026




MRF CORP LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCLH 2026

{Hupees in Crores)
YEAR ENDED 31 March 2026 YEAR ENDED 31 March 2025
A, CASHFLOW FROM OPERATING ACTTVITIES :
NET PROFIT BEFORE TAX 50.20 20.73
Adjustment for :
Depreciation 616 6.03
Loss f (Gain) on Sale / Disposal of Property Plant and Equipment 076 0.79
Finance Cost 0.0 0.9
Dividend Income - =
Fair Value changes in Investments (2.02) (0.09)
Fair Value changes in Financial Instruments 0.9 019
Oiher Adjustments 128 6.28 1.58 9.48
OFERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 56.48 30.27
Irade receivables 363 {0.06)
Other receivables (0.21) 1048
Inventories 7.BZ 19.62
Other Current Assets 0.08 {0200
Trade Pavable and Provisions 2.89 {23.53)
Oither liabilities L16 1537 0.28 6.59
CASH GENERATED FROM OPERATIONS 71.85 36.86
Direcl laxes paid {11.18) (5.14)
NET CASH FROM OPERATING ACTIVITIES 60.67 3L.72
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment : {4.59) (5.24)
Proceeds from sale of Property Plant and Equipment 0.01 031
Purchase of Investments (39.26) (10.00)
Fixed Deposits made with Banks (0.14)
Loans (Financial assets) given (0.03) n.nz2

Interest Income - -
Dividend income .
MET CASH USED TN INVESTING ACTIVITIES (64.01) : {18.91)




MRF CORF LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2026

(Rupees in Crores)
YEAR ENDED 31 March 2026 YEAR ENDED 31 March 2025
C. CASH FLOW FROM FINANCING ACTIVITIES

{Repavments) / Proceeds from Waorking Capital Facilities {Net) - {14.09)
Interest paid {01 (0,98}
Dividend {010) (0.10)
MNET CASH FROM FINANCING ACTIVITIES ) (D11) (15.17)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (3.46) (2.36)
CASH AND CASH EQUIVALENTS AS AT 315T MARCH, 2025 g R 714 9.50
CASH AND CASH EQUIVALENTS AS AT 315T MARCH, 2026 3.69 7.14
Mote 1o Cash Flow Statement;
1. The above Cash Flow Statement has been prepared under the Indirect Method.
2.Reconciliation of Financing Liabilties 31.03.2026 31.03.2025
Urpening Balange i 298
Other Changes 0.77 0.1
Closing Balance .76 299

This is Lhe Cash Flow statement referred to in our report of even dale
For 5.GKESHAVAMURTHY & Co,,

Charlered Accountants,

FRN : 0017795 =
b

MAHALAXMI BIJUR KMMAMMEN

Parimer Dhirector

Membership No;247113 DIN:00020202

Chennai, Dated O6th May 2026

’/’A\_Au‘m /{/U—A/Wﬂ

ARUN MAMMEN
Dircctor
DIIN0N] B558




MOTEZ (a): PROFERTY, FLANT AND EQUIFMENT

MEFCORE LIMITED

KOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2025

[Rupees in Crooes)

Mol 2 [} 1

TNTANGIBLES
= Flank and Furniture and e CHfice ¥ Congruter
d Ielings Vekiides i
Farticulars b 2 ek pment Fixtures eqiipment Soapu Total Sofiware

et i 5 Freehald Trased

Lernss Hiock:

LCarrying Valoe 2= at 11 MARCH 2022 b | 25,83 2530 43 1.75 045 134 595 67,08 0
Addihons - 1LX 14.2¥ 21 119 o .15 LGS iR =
Liispasals - - = = z = = =
Camrying Valor as at 31 MARCH 2023 bk | 27.06 4137 64 .54 .52 144 G633 B85 010
Addilions - XL 1.43 0 3L 014 a2l 125 f.m .66
Disposals e =! - - - - = =
Carmring Valoe as al 31 MARCH D024 2.2 2710 43,50 333 1.13 07l 1.7 BEE Ao 0T
Aldlilivaw - B4 17.52 135 05§ 0.28 0.1 243 i .31
Dizposals (I0EY (1.73) 10ER - - - {006) {194}

Carrying Yalue as at 31 MARCTI 2025 .23 1397 5857 47 1,24 0.5 192 1128 11696 107
Aubdibivns - 1.28 19| 0.2 - 021 015 0,499 585 L.&S
Thispraals 2 24y (145 [0.25) [RTS] - [1.08) 1) =
Carrylig Valive as at 31 MARCIT X125 213 £ BLAE Lk .24 ‘L1B 207 1218 197 152
Depreciation Block

Acenmnlated deprredation / Amortization a5 al the

¥ MARCH 222 - 112 6498 L6% sz 35 63 271 13495 L
Depreciation / Amurtisstion for the vear 0.5 2200 .27 oy Tk 32 .54 434 D04
Thapnsals 3 i 5 - c - X
Accumiilaled deprecisbon f Amnrisation as al fhe

51 MARCH 2023 - a7 924 1490 5% n39 095 325 15,29 [E]
Lhepreciation / Amartisabion far he vear - .45 244 135 ain il 1036 R 441 .05
[Hzpocals - - - - - - .
Accomulated depreciation § Amorbisation as at the

A1 MARCH 2034 - 2,83 1.7 L5 6% [IEC] 131 3.85 .10 LIS [
Depreciatan & Amartisation [ e year - 1,0 263 .5 012 010 02 1M 5.87 Li6
LHispusals = i 15,71 (ILOETy - (L} {IhHi) -
Accumulated depreclatbon / Amortisation as at the

31 MARCIT 2025 - 364 1386 T2 LiF: D34 1 4.74 2 030
Depreriation § Amorisation lor e year - 110 2.57 [é¥ a1 117 018 1.08 5.88 L[]
Dispusals - (.10 [C¥E] (25} 00 11,08} [FALY] =
Awcomulated deprecialion f Amortisation as at the

31 MARCIE 2024 = 484 15,70 *13 0.93 071 LT 4.74 s 54
Met Blok

Asat 31 MARCH 205 23 B8 E 4571 a7 043 [L45 0.3z 7.51 B85 1.7
A at 31 MARCH 20026 233 Aa7 45,43 L73 k) | i) 03y 741 B, 133
Mabe 2 (b), Capital Work-in-Frogreas

A at 31 MARCH 205 210

Asat 31 MARCH 205

123



MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 3151 MARCH, 2026

{(Rupees in Crores.)

Movement in Capital Work-In-Progress (CWIP) As at 31.03.2026 |As at 31.03.2025

Crpening Balance 210 22.02
Add: Addition 3.83 10.22
Less: Capitaliation {6.70) (30.14)
Closing Balance 1.23 210

Capital Work-in-Progress schedule as at 31.03.2026

{Rupees in Crores.)

Amount in CWIP for a period of Total
CWIP Less than 1 year 1-2Years 2-3 Years More than 3 years
Projects in progress* 1.20 .03 - 1.23
(1.02) (0.82) (0.26) (2.10)

Projects temporarily suspended




MRF CORP LIMITED
NOTES TO THE FINANCIAL STATEMENTS A5 AT 315T MARCH, 2026

NOTE 4
LOANS (Unsccured, considered good) {Rupees in Crores)
MNon-Current Current
As at As at As al Asal
¥ MARCH 2026 | 31 MARCH 2025 | 31 MAECH 2026 [ 31 MARCH 2025
Loans o Enlpln}rees (.08 006 0.04 0.03
Totlal 0.08 0.06 0.04 0.03
NOTES
OTHER FINANCIAL ASSETS (Rupees in Crores)
MNon-Current Current
Asal As at As at Mg at

31 MARCH 2026 | 31 MARCH 2025 | 31 MARCH 2026 | 31 MARCH 2025

Carried al Amortised Cost:
Bank deposits with more than 12 months makurity .14 - - =

Total (.14 - - =




MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2026

NOTE 3: INVESTMENTS

Mo, of Shares / Units {Rupees in Crores)
Particulars Face Asat Asal Asal As at
Value ¥ MARCH 2026 31 MARCH 3 MARCH 2026 | 31 MARCH 2025
HEs. 2025

MNon-Current Investments

Fully Paid-up

Quoted

Hquity Shares [at Fair value through Profit or Loss ) 1402 .85
‘T'otal 1.02 0.85

Agpregate Market Value of Quoted Investments 102 0.85

Current Investments

Fully paid up -Ungqunted

In Mutual Fund Units: (at fair value through Profil or Loss )

Income Plan: Growth Optivn 7111 1004

Ageregate Amount of Unquoted Investments 7111 10.09




MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2026

NOTE 6
OTHER ASSETS

{Rupees in Crores)

Non-Current Current

Asoat

As al Asat As at

31 MARCH 2026 31 MARCH 2025 31 MARCH 2026 31 MARCH 2025

Capital Advances 0.16 1.41
Advances other than capital advances;
Security Deposits 0.45 0.31 2 -
Sub Total 0.61 1.72 - -
Others
Balance with Statutory authorities - - - &
Advances recoverable in cash or kind - - 6.48 541
Prepaid Expenses - - 1.13 2.13
Sub Total - - 7.61 7.54
Total 0.61 .72 7.61 7.54




MRF CORP LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT 31517 MARCH, 2026

NOTE7
INVENTORIES (Valued at lower of Cost and Net Realisable Value (Rupees in Crores)
As at As at
31 MARCH 2026 31 MARCH 2025

Raw Materials 26,20 32.56
Raw Materials in transit 1.64 174
Work-in-progress 0.99 1.98
Finished goods ' 4272 44 38
Stock-in-trade 0.08 0.03
Stores and spares : 8.04 6.80

Total 79.67 87.49




MRF CORF LIMITED

MOYTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2026

NOTE 8
TEADE RECEIVABLES {(Rupees in Crores)
Asat As at
31 MARCII 2026 31 MARCH 2025
Trade receivahles

Secured, considered good

Unsecured, considered good (MNet of Impairment Adjustment) 64.22 69,15

Trade Receivables - credit impaired 3.42 269

Less: Impairment provision on Expected Credil Loss Madel (3.42) (2.69)
64.22 69.13

Note: The Company has used a practical expedient for compuling expected credit loss allowance for trade receivables,
tuking inte accounl historical credit loss experience and accordingly, provisions are made for expected credit luss for

amounts due from customers where necessary.

Trade Receivable ageing schedule as at 31.03.2026

R :

Particulars Qutstanding for following periods from due date of payment {Cmrp:;s i

More than 3 =
Less than & months & momths -1 year 1-2 Years 2-3 years vaaty l'otal
54.42 11.08 1.28 066 | 0.20 67.64
a : _ = '
Undispuled Trade receivables — considered good 706 X GET) ) 00 e
T ——— = 1.28 128 {166 0.20 342
I pl.l 3 rade resceivanies — T 1 mpﬂl {LSF'_] {D-El_] ({)23} {UJ}?}I (269.}
9442 9.80 - = - 64,22
Tatal

{57.006) {12.07) {0.00) {01,000 {0.00) (69.13)

*Figures in brackets are in respect of Previous year



MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 3158T MARCII, 2026

NOTE 9

CASH AND CASH EQUIVALENTS (as per Cash Flow Statement)

{Rupees in Crores)

As at As at
31 MARCH 2026 31 MARCH 2025

Balances with Banks

367 L3
Cash on hand 0.02 Q.03
Total 3.64 7.14

NOTE 10

BANK BALANCES OTHER THAN CASH AND CASI EQUIVALENTS

{Rupees in Crores)

Ag at As at
31 MARCH 2026 31 MARCH 2025

Deposils with original maturity of more than 3 months,but less than 12 months

Others:
Unspent C5R Account

012 0.20

Total 012 0.20




MRF CORPLIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2026
NOTE 12 :
PROVISIONS {Rupees in Crores)
Non-Current Current
As at Ags at As at As at
31 MARCH 2026 | 31 MARCH 2025 | 31 MARCII 2026 | 31 MARCH 2025
Provision for employce benefits 0.22 0.12 2.33 237
Total 0.22 0.12 2.33 2.37
NOTE 13
DEFERRED TAX LIABITITIES - {(NET) {Rupees in Crores)
' As at As at
As at As at
31 MARCH 2026 | 31 MARCH 2025 31 MARCH 2026 31 MARCH 2025
Deferred Tax Liabilities

- Arising on account of difference in carrying amount and

tax base of PPE and Intangibles

512 4.27

- Unrealised gain on FVTPL debt Mutual Funds 0.51 0.02
Total 5.63 4.29 ; =

Deferred Tax Asset:

- Accrued Expenses allowable on Actual Payments (0.33) (0.04)

- Unrealised gain/ (loss) on FVTPL Financial Instruments (0.02) (0.03)
Total (0.35) (0.09) s z
MAT Credit - -
Total 5.28 4.20 - =




MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2026

MNOTE 14
OTHER LIABILITIES {Rupees in Crores)
Non-Current Current
As at As at As at As atb
1 MARCH 2026 | 31 MARCH 2025 31 MARCH 2026 31 MARCH 2025
Contract Liabilities - - 2m 2.25h
Others;

Dealers' Security Deposit - - 2.0% 293
Statutory Dues E 5 265 8 3
Others 0.01 o.m - . -

Total 0.01 0.01 ] 7.58 7.29

During the year ended 31st March, 2026, the Company recognised revenue of Bs. (.83 Crore as revenue from contracts with customers, the
cortesponding value for Previous year - Rs. 0,99 Crore.

Movement of contract liabilities is as under

As at As at
31 MARCH 2026 | 31 MARCH 2025

Balance as at beginning of the year 225 2.55
Recognised as revenue from contracts with customers (0.83) (0.99)
Adwvance from customers received during 0.59 .69

Balance at the close of the year 2.0 2,25




MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH, 2026

- NOTE15
TRADE PAYABLES {Rupees in Crores)
f : As at As at
31 MARCH 2026 31 MARCH 2025
Outstanding dues of Micro and Small Enterprises (Refer Note 12 of Notes to accounts) 7.33 9.19
Qutstanding dues of Creditors other than Micro and Small Enterprises 71.73 70.23
Total 79.06 79.42

Trade Payables ageing schedule as at 31.03.2026

{Rupees in

Crores)
Particubits Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years Muore than 3 vears Total
(i} MSME /.33 733
' (9.19) (9.19)
(ii) Others* 68.21 5 3.38 0.14 71.73
ii eTS
{63.42) (5.95) (0.00) (0.86) {70.23)

(iii) Disputed dues — MSME

(iv)Disputed dues - Others

*Figures in brackets are in respect of Previous year




MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2026

NOTE 16
OTHER FINANCIAL LIABILITIES (Rupees in Crores)
Current
As at As at
31 MARCH 2026 31 MARCH 2025

Unclaimed matured deposits and interest accrued thereon -
Others :

Imployee benefits 0.73 0.34

Liabilities for expenses 0.27 0.26

Others 2.76 2.39

Total 3.76 2.99




MRF CORP LIMITED

NOTLES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2026

NOTE 17
CURRENT TAX LIABILITIES (NET) (Rupees in Crores)
' Current
As at As at
31 MARCH 2026 31 MARCH 2023
Income Tax payable(Net of Adv. Tax/TDS) 164 0.37

Total 1.64 0.37




MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS A5 AT 315T MARCH, 2026

MNOTE 18
REVENUE FROM CONTRACTS WITH CUSTOMERS : (Rupees in Crores)
YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025
Fevenue from Cperations :
Sale Of Goods 484 47 473.82
Other Operating Revenucs:
Scrap Sales 1.40 131
Total 485.87 475.63

The Management determines that the scgment information reported is sufficient to meet the disclosure objective with respect to disaggregation of revenue
under IND AS 115 "Revenue from contracts with customers". Hence no separate disclosure of disaggregate revenues are reported.
Reconciliation of revenue recognised with the contracted price is as follows:

(Rupees)
YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025
Gross Sales (Contracted Price) 311.06 505.58
Reductions towards variable consideration (Product, Turnover and Prompt payment discount) {25.19) {29.95)

Claims preferred against obligation — e

Revenue recognised 485.87 475.63




MRF CORP LIMITED

NOTES TO THE TINANCIAL STATEMENTS AS AT 318T MARCH, 2026

NOTE19
OTHER INCOME (Rupees in Crores)
YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025
Dividend Income = -
MNet gains on fair value changes on financial assets classified as FVIPL 202 0.09
Doubtful Debt provision written back 0.36 0.29
Miscellancous Income 0.26 0.29
Total 2.54 0.67
NOTE 20
COST OF MATERIALS CONSUMED {Rupees in Crores)
YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025
Opening Stock of Raw Materials 34.30 42.45
P'urchases during the year 213.30 22619
Closing Stock of Raw Materials (27.84) (34.30)
Total 219.76 234,34




~ MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2026

NOTE 21

CIHANGES IN INVENTORIES OF FINISHED GOODS,STOCK-IN-TRADE AND WORK-IN-PROGRESS

{Rupees in Crores)

YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025
Closing Stock:
Finished Goods 4272 44 38
Stock-in-Trade .08 0.03
Work-in-Progress .99 1.98
4379 46,39
Less: Orpening Stock;
Iinished Goods 44,38 56.08
Stock-in-'rade 0.03 .01
Work-in-Progress 1,98 1.14
4639 57.25
Tatal 2.60 10.86
NOTE 22
EMPLOYEE BENEFTLS EXPENSE {Rupees in Crores)
' YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025
Salaries and Wages 47180 42.24
Contribution lo provident and other funds 2.69 2.38
Slafl welfare expenses 5.10 4.00
Total 49.59 48.62




MRF CORP LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCIHI, 2026

NOTE 23

FINANCE COSTS (Rupees)
YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025
Interest om Loans 0.01 0.08
Total i 095




MRF CORP LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT 315T MARCH, 2026

NOTE 24
OTHER EXPENSES [Rupees in Crores)
YEAR ENDED YEAR ENDED
31 MARCH 2026 31 MARCH 2025

Stores and Spares Consumed 139 270
Power and Fuael 1.88 195
Processing Expensecs 3.81 .97
Fent i | 580
Fates and Taxes (68 0.67
Insurance 194 1.80
Printing and Stationery 023 n.20
Repairs and Renewals:

Buildings 0.20 008

Plant and Machinery 0.39 093

Other Assots 143 144
Travelling and Conveyance 5.40 483
Communication Expenses 0.31 .35
Vehicle Expenses .52 0.52
Audifors' Remuneration:

As Aundilors: -

Aundit fee o 0.01

I'ax Audit fee 1) | 0oL

Oither Services

Reimbursement of Expenses (3. 0.01

. ' 0.03 0.03

Cost Audilors Eemuneration;

Audit foe
Diireclors' Froes
Directors' Travelling Expenses
Advertisement Q45 20.31
Sales Commission and Sales Promotion B85.50 59 62
Freight and Forwarding (Net) 20.12 25.02
Towss on Sale of Fixed Asset 0.76 079
Met Loss on fair value changes on financial assets classitied as FYTPL n.09 019
Corporale Social Responsbility Expenses 0.38 0.21
Bank Charges n.1z 0.13
Bad Debt (Tmpairment of Financial Assets) 1.28 1.58
Miscellaneous Expenses 15.47 16,44

Total 160.39 154.68




MRF Corp Limited

Background and Significant Accounting Policias

1) Background:

MRF Carp Limited s a company limited by shares, incorporated and domiciled in India. The company is
engaged in manufacturing of paints and thinners. The company operates through a network of exclusive
and non-exclusive dealers.

7] Material Accounting Policies under IND AS:

This note provides a list of the material accounting policies adopted in the preparation of financial
statements. These policies have been consistently applied to all the vears presented, unless otherwise

stated. The financial statements are for MRF Corp Limited (the ‘Company’).

2.1 BASIS OF PREPARATION:

(i} Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards {Ind AS)
notified under Section 133 of the Companies Act, 2013 [the Act) [Companies (Indian Accounting
Standards) Rules, 2015] and other relevant provisions of the Act.

[ii) Historical cost convention
{a) The financial statements have been prepared on a historical cost basis, except for the following:

{i} certain financial assets and liabilities (including derivative Instruments) and contingent
consideration that is measured at fair value;

{ii} assets held for sale — measured at fair value less cost to sell;

{iil} defined benefit plans — plan assets measured at fair value;

2.2 USE OF ESTIMATES:

The preparation of financial statements require estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of financial statements and the reported amounts
of revenues and expenses during the reported period, Difference between the actual results and
estimates are recognised in the period in which the results are known or materialise.

2.3 SEGMENT REPORTING:

The Company operates mainly in one business segment, i.e. Paints; accordingly sales and stock in trade
represent paints.




MRF Corp Limited

Background and 5'igm'fi:ar1t Accounting Policies

2.4 FOREIGN CURREMNCY TRANSACTIONS:

The Financial 5tatements of Company are presented in INR, which is also the functional currency. In
preparing the financial statements, transactions in currencies other than the entity’s functional currency
are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each
reporting period, monetary items denominated in foreign currencies are translate at the rates prevailing
at that date. Non-Monetary items denominated in foreign currency are reported at the exchange rate
ruling on the date of transaction.

2.5 REVENUE RECOGNITION:

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as
revenue are net of returns, trade allowances, rebates, G5T, and amounts collected on behalf of third
parties.

Revenue from contract with customers is recognised upon transfer of control of promised products or
services to customer in an amount that reflects the consideration the Company expects to receive in
exchange for those products or services.

Revenue from the sale of goods is recognised at the point in time when control is transferred to the
customer.

Revenue is measured based on the transaction price, which is the consideration, adjusted for
turnover/product/prompt payment discounts to customer as specified in the contract with the
customers. When the level of discount varies with increase in levels of revenue transactions, the
Company recognised the liability based on its estimate of the customer’s future purchases. The
Company recognise changes in the estimated amounts of obligations for discounts in the period in which
the change occurs. Revenue also excludes taxes from customers.

Exports are accounted at FOB value.
2.6 TAXES ON INCOME:
Income tax expense represents the sum of tax currently payable and deferred tax. Tax is

recognised in the Statement of Profit and Loss, except to the extent that it relates to items
recognised directly in eguity orin other comprehensive income.
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b)

Current Tax:

Current tax is the expected tax payable/ receivable on the taxable income/ loss for the year
using applicable tax rates for the relevant pericd, and any adjustment to taxes in respect of
previous years. Interest expenses and penalties, if any, related to income tax are included in
finance cost and other expenses respectively. Interest Income, if any, related to Income tax
is included in Gther Income

Deferred Tax:

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the balance sheet and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are recognised for all taxable
temporary differences. Deferred tax assets are recognised for all deductible temporary
differences, unabsorbed l|osses and unabsorbed depreciation to the extent that it is
probable that future taxable profits will be awailable against which those deductible
tempaorary differences, unabserbed losses and unabsorbed depreciation can be utilised.

2.7 RESEARCH AND DEVELOPMENT:

Revenue expenditure on Research and Development is charged to the Statement of Profit and Loss, the
year in which it is incurred. Capital expenditure on Research and Development is included as additions
to Fixed Assets.

2.8 DIVIDEND:

Under Ind AS, dividend to equity shareholders is recognized as liability in the period in which obligation
to pay is established.

2.9 EMPLOYEE BEMEFITS:

a)

Short term Employee Benefits:

All employee benefits payable wholly within twelve months of rendering services are
classified as short-term employee benefits, Benefits such as salaries, wages, short-term
compensated absences and performance incentives, are recognised during the period in
which the employee renders related services and are measured at undiscounted amount
expected to be paid when the liabilities are settled.
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k)

c]

d)

Long Term Employee Benefits:

The cost of providing long term employee benefit such as earned |eave is measured as the
present value of expected future payments to be made in respect of services provided by
employees upto the end of the reparting period. The expected costs of the benefit is
accrued over the period of employment using the same methodology as used for defined
benefits post employment plans. Actuarial gains and losses arising from the experience
adjustments and changes in actuarial assumptions are charged or credited to the Statement
of Profit or Loss in which they arise except those included in cost of assets s permitted,
The benefit is valued annually by independent actuary.

Post Employment Benefits:

The Company provides the following post employment benefits:

i} Defined benefit plans such as gratuity, trust menaged Provident Fund and post-
retirement medical benefit (PRMB); and

ii} Defined contribution plans such as provident fund, pension fund and superannuation
fund.

Defined benefits Plans:

The cost of providing benefits on account of Bratuity and post retirement medical benefits /
obligations are determined using the projected unit credit method on the basis of actuzrial
valuation made at the end of each balance sheet date, which recognises each period of
service as given rise to additional unit of employees benefit entitlement and measuring
each unit separately to build up the final obligation. The yearly expenses on account of
these benefits are provided in the books of accounts.

The net interest cost is caleulatad by applying the discount rate to the net balance of the
defined benefit obligation and the fair value of plan assets. This cost is included in
employee benefit expense in the Statement of Profit and Loss except those included In cost
of assets as permitted.

Re-measurements comprising of actuarial gains and losses arising from experience
adjustments and change in actuarial assumptions, the effect of change in assets ceiling (if
applicable) and the return on plan asset (excluding net interest as defined above) are
recognised in other comprehensive income {OC) except those included in cost of assets as
permitted in the period in which they occur. Re-measurements are not reclassified to the
Statement of Profit and Loss in su bsequent periods.

Service cost {including current service cost, pastservice cost, as well as gains and losses oR
curtailments and settlements) is recognised in the Staterent of Profit and Loss except
those included in cost of gssets as permitted in the period in which they occur,
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Eligible employees of the Company receive benefits from a provident fund trust which is a
defined benefit plan. Both the eligible employee and the Company make monthhy
contributions to the provident fund plan equal to a specified percentage of the covered
employees salary, The Company contributes a part of the contribution to the provident
fund trusts. The trusts invests in specific designated instruments as permitted by Indian
Law. The remaining portion is contributed to the Government Administered Pension Fund.
The rate at which the annual interest is payable to the beneficiaries by the trusts is
administered by the Government. The Company has obligation to make good the shortfall,
if any, between the return frem investments of the Trusts and the notified interest rate.
However, as at the year-end no shortfall remains unprovided for.'

2.10 LEASES:

Lease payments under operating leases are recognised as expenses on straight line basis over the lease
term in accordance with the period specified in respective agreements,

2.11 IMPAIRMENT OF ASSETS:

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. if
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction [s treated as impairment loss and is recognised in the Statement of Profit and
Loss, If at the Balance Sheet date there is an indication that if a previously assessed Impairment loss no
longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount,

2,12 CASH AND CASH EQUIVALENTS:

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
on hand, deposits held at call with financial institutions, other short-term, highly liguid investments with
original maturities of three manths or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value.
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2.13 INVENTORY:

Inventory cansisting of stores & spares, raw material, work-in-progress and finished goods are valued at
lower of cost and net realisable value.

The cost is computed on FIFO basis and Is net of credit under GST Laws,

Work-in-Progress and Finished Goods inventaory include materials, labour cost and other related
overheads.

2.14 INVESTMENTS:

Under Ind AS, investment in debt securities have been measured at fair value with changes in falr value
accounted in other comprehensive income. All other investments other than Debt securities have been
measured at fair value to profit and loss.

2.15 Property, Plant and Equipment (PTT)

The Company has elected to continue with the carrying value of Property, Plant and Eguipment
(‘PPE’) recognised as of the transition date, measured as per the Frevious GAAP and use that
carrying value as its deemed cost.

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated
impairment  losses  except  for  freehold  land  which  is  not  amortised.
Any gain or loss arising on derecognition of an item of property, plant and equipment is
determined as the difference between the net disposal proceeds and the carrying amount of the
asset and is recognised Tn Profit and Loss with other income or other expense line item on net
basis, respectively,

The depreciable amount of an asset is determined after deducting its residual walue,
Depreciation on the property, plant and equipment, is provided over the useful life of assets
based on management estimates which is in line with the useful life indicated in Schedule |l to the
Companies Act, 2013. Depreciation on all assets except Renewable Energy Saving Devices Is
provided on straight line basis whereas depreciation on renewable energy saving devices is
provided on reducing balance basis.  Given below are the estimated useful life for each class of
property, plant and equipment
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Description of the Asset Estimated
Useful life{On
Single shift
working)
Tangible (Owned Assets)
| Building - Factory 30 Years
- Dther than factory buildings 60 Years
Description of the Asset Estimated
Useful life(On
Single shift
working)
| Tangible (Owned Asscts) :
Flant and Equipml:nt” . 5-71 Years
Moulds 6 Years
Furniture and Fixtures 5 Years
Computers 3 Years
Office Equipment 5 Years
Other Assets, wviz, Electrical Fittings, Tire Fighting/Other 10 Years
Fquipments and Canteen Uternsils
Yehicles 3 Years
Intangible(Owned Assets):
Sottware 3 Years
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Depreciation on property plant and equipment added/disposed off during the year is provided on
pro rata basis with reference to the date of addition/disposal.

The assets’ residual values, useful lives and methods of depreciation are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Further, the Company has identified and determined separate useful life for each major
component of Property, Plant and Equipment, if they are materially different from that of the
remaining assets, for providing depreclation.

Assets acqguired/purchased costing less than Rupees five thousand have been depreciated at the
rate of 100%,

Intangible Assets are amortised over 5 years commencing from the year in which the expenditure
is incurred.

2.16 BORROWING CO5TS:

Borrowing Costs that are attributable to the acquisition of or construction of qualifying assets are
capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial
perfod of time to get ready for intended use. All other borrowing costs are charged to statement of
profit and loss.

2.17 PROVISIONS AND CONTINGENT LIABILITIES:

A provision is recognised when there is a present obligation as a result of a past event where it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Contingent Liability is disclosed for

li} Possible obligations which will be confirmed only by future events not wholly within the control of
the Company or

[ii} Present abligations arising from past events where it is not prohable that an outflow of resources
will be required to settle the obligations or reliable estimate of the amount of the obligation cannot be
made. Contingent Assets are not recognised in the financial (subject to falr valuation assets as reguired
by Ind AS) since this may result in the recognition of income that may never be realised,
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3. NOTE - OTHER ADDITIONAL INFORMATION,

a) The Company has adopted as per IndAS 12 “Income Taxes”; and the net deferred tax liability
amounting to Rs. 4,17,68,284/- pertaining to the current year has been recognized. Deferred Tax
has been calculated @ 25.168% (Current year)

Current Year Year ended
31/03/2026 31/03/2025
(Rs.) (Rs.)
Liability:
Taxable Temporary Difference:
Property, Plant, Equipment & Intangible 5,11,75,991 4,26,44,911
Unrealised Gain on FYTPL debt Mutual Funds 50,86,602 2,34,515
Assat:
Deductible Temporary Difference;
Expenses allowable on payment basis (2,17,289) {3,58,451)
Unrealised Loss on FYTPL Financial Instrument  (32,81,301) (4,78,176)

:th Deferred Tax Liability

4. RELATED PARTY DISCLOSURES:

5,27.64,004

4,20,02,759

(i} Names of related parties and nature of relationship where control exists are as under:

Holding Company: MRF Limited

(i} Transactions with related parties:

Current Year Year ended

Mature of transactions 31/03/20726 31/03/2025
(Rs.) {Rs.)

Sale of Finished Goods (Paints & Thinners) 2.38,26,582 2,01,55,563
Dividend Paid 10,02,000 10,02,000
Lease Rent paid 17,64,000 16,77.,000
Expenditure reimbursed 13,35,979 23,727,546
Outstanding:
Trade Recelvable 29,15,615 52,22,985
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5. EMPLOYEE BENEFITS:

During the year, the Company has recognised the following amounts in the Statement of Profit and Loss:

Current Year  Year ended
31/03/2026 31/03/2025

(Rs.) {Rs)
i} Employer's contribution to Provident Fund & Family Pension Fund  1,76,69,371 1,76,25,951
iiy Employer's contribution ta Superannuation Fund * £6,54,982 54,59,903
*{Included in 'Contribution to Pravident and Other Funds')
iii} Leave Encashment — Unfunded 2,54,30,340 1,23,93,784

iv} Defined benefit obligation:

a) The valuation results for the defined benefit gratuity plan as at 31/03/2026, are produced in
the tables below:

i} Changes in the Present Value of Obligation:

Particulars

Year Ended Year Ended
31.03.2026 31.03.2025
Present Value of Obligation as at the beginning 6,39,78,928 5,51,45,484
Defined benefit Cost included in P&L 2,31,89,110 1,01,09,871
Total Remeasurement included in OC) (2,62,73,243) 23,39,897
Past Service Cost - =
Benefits Paid {22,52,008) (36,16,324)
Fresent Value of the Obligation as at the end 5,86,42,787

6,39,78,928
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i} Changes in the Fair Value of Plan Assets

Particulars

Fair Value of Plan Aszets as at the beginning
Investment Income

Employer’s Cantribution

Benefits paid

Return on plan assets, excluding amount recognised in net interest expense

Fair Value of Plan Assets as at the end

iii] Expenses Recognised in the Income Statement

Particulars

Current Service Cast
Past Service Cost

Net Interest Cost/Income on the Net Defined Benefit Liability/[Asset])

Expenses Recognised in the Income Staterment

iw) Other Comprehensive Income

Particulars

Actuarial (gains) / losses
- Change in demographic assumption
- change in financial assumptions
- experience variance [ie. Actual experience vs assumptions)

Return on plan assets, excluding amount recognised in net interest expense

Components of defined benefit casts recognised in other
Comprehensive income

Year Ended Year Ended
31.03.2026 31.03.2025
Year Ended Year Ended
31.03.2026 31.03.2025
64,58,559 61,42,210
1,25,18,280 -
42,12,231 39.67.661
2,31,89,110 1,01,09,871
Year Ended Year Ended
31.03.2026 31.03.2025
3,87,638 -
{1,35,249) 17,98,384
{2,65,25,632) 5,41,513
{2,62,73,243) 23,389,897
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v Major categories of Plan Assets (as percentage of Total Plan Assets)

As at As at
31.03.2026 31.03.2025
Funds managed by Insurer 10056 100%

- In the absence of detailed information regarding Plan assets which is funded with Insurance
Company, the compaosition of each major category of Plan assets, the percentage or amount
for each category to the fair value of Plan assets has not been disclosed.

- The group gratuity Policy with LIC includes employees of MRF Ltd., Holding Company.

Vi) Actuarial Assumptions
a, Financial Assumptions
The principal financial assumptions used in the valuation are shown in the table below:

As at As at
31.03.2026 31.03.2025
Discount rate (per annum) - B.95% 6.90%
Salary growth rate (per annum) 5.50% 5.50%
b. Demographic Assumptions
As at As at
31.03.2026 31.03.2025
Maortality Rate (% of IALM 12-147) 100% 100%
Withdrawal rates, based on age: (per annum)
Up to 30 years 15,00% 3.00%
31 =44 years : 5.00% 2.00%
Above 44 years 5.00% 1.00%

vii) Amount, Timing and Uncertainty of Future Cash Flows
a. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit ohligation are
discount rate, expected salary increase and maortality, The sensitivity analysis below have been
determined based on reasonably possible changes of the assumptions eccurring at the end of
the reporting period, while holding all other assumptions constant. The results of sensitivity
analysis is given below,
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As at As at
31.03.2026 31.03.2025
Defined Benefit Obligation { Base) 5,86,42,787  6,35,78,928
Defined Benefit Oligation 31.03.2026 31.03.2025
Discount rate
a. Discount rate - 100 basis points 6,26,45,712 7.06,89,541
b. Discount rate + 100 basis points 5_,_5'_1,4_@,?95 | 5,82,78,665 |
| Salary increase rate
a. Rate - 100 basis points 5.,53,24,543 5,81,50,729
b. Rate + 100 basis points : 6,22,47,973 7,07,25,694
b. Asset Liability Matching Strategies
The scheme is managed on funded basis.
c. Effect of Plan on Entity’s Future Cash Flows
Funding arrangements and Funding Policy
The scheme is managed on funded basis.
Expected Contribution during the next annual reporting periad 31.03.2026 31.03.2025

The Company's best estimate of Contribution during the next year
{Since the scheme is managed on funded basis,
the next year contribution is taken as nil.}

Maturity Profile of Defined Benefit Obligation

Weighted average duration| based on discounted cash flows) 10 years 10 years

- Expected cash flows over the next {valued on undiscounted basis):

31.03.2026
1 year 1,14,69,404
2 Year 1,09,17,135
3 Year 39,56,578
4 Year 49,05,750
5 Year 39,32,071

6 to 10 years 2,08,22,130
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6. Key Financial Ratio

Key Financial Ratios ;gza- 2224' Change | Remarks
Current Ratio 2.40 1.96 212%

Return an Equity (%) 20.06% 89.11% | 120% | 90% Change in PAT
Inventory Turnover Ratio 266 272 -2%

Trade Receivables Turnover Ratio 7.29 6.81 7%

Trade Payables Turnover Ratio 2.69 2.48 8%

Net Capital Turnover Ratio 3.68 533 | -31% | Decreaseinworking capital
Met Profit Margin (%) 8.22% 3.28% 150% | 90% Change in PAT
Return on Capital Employed (%) 22.35% | 11.86% BE% 90% Change in PAT
Return on Investment 15.92% 7.35% | 117% | 90% Change in PAT
Onperating Profit Margin (%) 9.75% | 4.43% | 120% | 90% Changein PAT
Return on Net Worth % 20.06% 9.11% | 120% | 90% Change in PAT

8. Current Borrowings
Working Capital Demand Loan from HDFC Bank are secured by hypothecation of Inventories and

book debts, equivalent to the outstanding amount and carries interest rate at the rate of 7.71% to
8.12% |Frevious year—7.71% to 8,12%)

The monthly returns filed by the Company with HDFC Bank, against borrowing on the basis of security of
current asset, are in agreement with the book of account and there are no material discrepancies,

This Barrowing has been completely repaid during the financial year 2025-2026 (Feb 2026}

9, Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013, a company, meeting the applicability threshald,
needs to spend at least 2% of its average net profit for the immediately preceding three financial years
on corporate social responsibility (CSR) Activities, which for the financial year ended 31% March 2026
amounts to Rs. 0.46 crore (Previous Year Rs. 0.46 crore). A CSR committee has been formed by the
Company as per the Act, During the Financial Year ended 31% March 2026, the company has incurred an
amount of Rs. 0.38 crore.
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Amount spent during the year on:

(Rs.)
Particulars 31.03.2026 31.03.2025
1) Amount required to be spent by the company during the year 46,13,546 46,07,994
2} Amount of expenditure incurred on:
(i) Construction/acquisition of any asset - -
(ii} On Purposes other than (i) above (Advance} 14,31,506 9,03,873
3) Shortfall at the end of the year 31,82,040 37,04,021
4) Total of Previous years shortfall - -
5) Reason for shortfall - o
B) Nature of C5R Activities - ok

71 Details of related party transaction in relation to C5R expenditure - -

* The shortfall in CSR expenditure was on account of delay in implementation of projects and the project
duration extending beyond one financial year as per their original schedule of implementation. The
shortfall is transferred to unspent CSR Account on 25" April 2026 (Previous year 257 April 2026).

The amount spent, during the year, out of the shortfall at end of the previous year is Rs, 25,93,534/-

**  Promotion of Education, Rural Development Projects, Livelihood Enhancement, Vocational Skill
Development.

10. Earning Per Share (Basic and Diluted)

Particulars 31.03.2026 31.03.2025
Profit after taxation after Exceptional item Rs. Crores 35.96 15.61
Profit after taxation before Exceptional item Rs. Crores 39.96 1561
Number af equity share {Face Value Rs.10/-) MNos. 50,100 50,100
Earning per share after Exceptional item Rs. 7,975 3,117
Earning per share before Exceptional item Rs. 7,875 3,117

11. Expenditure in Foreign Currency Paid or Payable by the Company.
Particulars 31.03.2026 31.03.2025

Raw Material Rs. Crores 15.91 15221
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12, Disclosures under The Micro, Small and Medium Enterprises Development Act, 2006 {(‘MSMED’):

The details of liabilities to Micro and Small Enterprises, to the extent information available with the
Company are given under:

Rs. Crores 31.03.2026 31.03.2025
(i} Principal amounts remaining unpaid to suppliers as at 7.33 9.19

the end of the accounting year
{ii} Interest accrued and due to suppliers on above amount, unpaid -
{iii) The amount of interest paid by the buyer in terms of section16 of

the MSMED Act 2006, along with the amount of the payment =
made to supplier beyond the appointed day during the
accounting period.

{iv) The amount of interest due and payable for the period of delay
in making payment (which have been paid but beyond the
appointed day during the year) but without adding the -
interest specified under MSMED Act, 2006

{v) The amount of interest acerued and remaining unpaid at the
end of the accounting year. - =

{vi} The amount of further interest remaining due and payable
even in succeeding years, until such date when the interest
dues are actually paid to the small enterprises for the
purpose of disallowance as a deductible expenditure under
section 23 of MSMED Act, 2006

Dues to Micro and Small Enterprises have been determined to the extent such parties have been
identified on the basis of information collected by the Management. This had been relied upon by the
auditors
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13. The Current year and Previous year figures have been shown as Rupees in Crores.
14. Previous year figures have been re-grouped wherever considered necessary,

15. Other Statutory Information _
(i} The Company does not have any Benam| property nor any proceeding has been initiated or pending
against the Company for holding any Benami property.

(i} The Company does not have any transactions with companies struck off,

{ifi} The Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

{iv}) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
year.

v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities {Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persans or entities identified in any manner
whatseever by or on behalf ofthe Company({Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(vi} The Company has not received any fund from any person(s) or entity(ies), including foreign entities
{(Funding Party) with the understanding{whether recorded in writing or otherwise) that the Company
shall ;

{a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company{Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{vii] The Company has not recorded any transaction in the books of accounts that has been surrenderad
or disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961 such as,
search or survey or any other relevant provisions of the Income Tax Act, 1961,
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(vili) The Company has not been declared a wilful defaulter by any bank or financial institution or any of
the lenders.

{ix) The quarterly returns or statements of current assets filed by the Company with banks or financial

institutions are in agreement with the books
of accounts.
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